FHmiRHEEMN — L e
& ) 2 = 0 >
FIOT = Ihe 2 R)— | wusns SRR

£ ' WO

{7[/—:/7] |)’/¥*ﬂ§lit£€\ g*thﬁTTt‘;&iiﬁc\Tb\éo)”\ ooooooooooooooooooooooooooooooooooo001&—9
{79707—0“y|s0r71‘y§] ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo6/\"—:/"

[?l/—y7] o fRGIEEE. BERR 'F'C%&x’&kb\'tb\éd)h\*

Contents

o Bl @B INEMBICEIHDOTF F2ER) IS [E1] 10-1288OGDPRE R FISHIHAL Y INEL . THiE T %88
BT, YU—YP - UVFRFZBNBIEHET TR, BESON R)LISE 157 REGDPRLRH (1)) 1600 REGOPRIFLLES SHEE+H)
BHEFI0BFRN BSE2BRICHITTIIHFELZE UIZ. BETRIERERILAD ol o
H<—7, BRNZEHRE, SERZCABEESNDT I TEBOGERIRED, -
BEBO T CHHBRSINADRMBAFEEATNET, —REEFNLCBEOTT, & 5 WH HH MFE | g
CUYREEFERLTNBOTLE DD, ABTH. BEOSIMERREHEES . il H 1 HH HHU R
ITBREEEC. UBBERCATEDHSOSHMEEDHEEIC DN TEE L, BEIR K .
SE@ICONTHNUE LT, ABBBOBEICDONTERLET, = 4
28128AKD10-12 3 HADGDP DRI Lh(F+5.1% & BIHAD+5.0% D X0X0N0E L o e B ) BEE
518 3 18 Bloomberg S5 ()P SR 1E) (0 +4.89% Z B3, FEIBEAH OB EES 15 % OISO 2B
+8.6%E BIHAD+7.0% K D IE LS UE(Q1%E), EEEEEE3E. NENSHEA 2004 2006 2008 2010 2012 2014 P 2004 2006 2008 200 2012 2014 P

HiFT) <L—o 7#iEt B, CEIC

DERKRITASIERDY D SDDADZET . HEILDRIFLL+2.9%ERIFAD+1.7%K 0
MRT D>—T3. AHBEEREZIF)NBIFLL+6.4% CRIFAD+8.3% K D iEL, RE
HEIIRIFLE+7.3% CRIEAD+8.2% N S8 U, BIRBLEEF R TII A3.9% CRIRED
+11.2%N'5RE. EEDBUICLDITXAEH OLEDD. FFIBMUZEDEFGH 10
BNE DBIBIC A DMBOR OIS EF ORZENTRIEIL LISHICERTT ., BURHE
B(IRIFLE+5.1% CRIFAD+7.8% K D EE L, HMIBRICAITZEHBIHICROET,
BEEAREEIIRIFLL+5.8% EATHAD+8.6% K D §E1E, REEREN'E+16.5% CRIES
D+152% X DIBRLUIEEDD. HHBRZRBEAN AR REEZERE UIZIED.
KR EN D A2.7% CRIEAD ALI% L DZAHF UIE, HEREDSSEI+0.1%
WA Y S ERTEADA26%R1 Y FRDNELF U, s ERIFE+2.9% CAIE]

e BUE R EPIR R ()

3 BaE 25 F) BafER

o & AN O N BN O ®

0)4‘17%&@3&% (9 =ESIOION %IL\EEJAD“@+44%CE‘§;H~E@+18%&@1$UEE®\ fﬁ@ [ 20134F10-12 388 30 L 2013%F10-125HA
B DS SEXALOBNA >~ CRIAD+0.1%MT > FRDBELE LIZ([L5). 2004 2006 2008 2010 2012 2014 . 2005 2007 2009 2011 2013 @

HifT) YL— F#fEt R, CEIC

BERD TABNCRALUTCCBRESLVSBIE] ZXFCs< 0, (K)ARRIE, [TV—IVT V=T v - VYR —=ICEBEHLTNET, KOKUSAI Asset Management Co., Ltd. 1



ST R — 201453AE EELE L LV T

o AEASHEICS TN AREDITARIER (B3] #EEHEO LR LEICHTERILTZHBEEHR (B)
ERERITIE, BUSRNRIFELL+51% CRIHID+.2%K D ERE, BIfAFR(3+16.0% ) NEERHOMEL s 0 AREEEBCRMAREES ()
ERTHID+34% LD IR(E2E), BITDIBAN—ZIERNVERTT, BBEABEE
VWRICERESE 0BT BWECHBURE U, —C REEAIFL+6.4%C AIEOD _ | HESERE S 130
¥5.9%& OWE, HFT NFBREDIEL, B BE. BERSHBHTLE. BR o | et i 1 190
(A1 FLL+0.8% CRTHID+10 2% ICHE BB, FBRBEEMBUE UL, BIKE | 1
S (SRIELL+0.2% CRIAD+2.1% K DR, KR TLAWOB Y Y DEENEAHE U, 7 10
BSREEOBNBETE. ABOBUIHEOBUICHESNDEON, KK 5 15 5 1 100
B Z 1220075 £2012-1B3F IC[FBUFIC K DABERRIAHRICK D, AFBDBUN . R 1 50
HBE LB TIBREIE). LD L. B, BREHEEREESNTOET. BE a4 MdElL
831 £ITHIC L DBENDETRICH > THESEBRIBL (D). REBEIS 0 e 0 80
BEULT BT L&D, MEBOBUNIGEL, BEADBOEEECHBICHKTI D = W, BRERL 1" ) MRS BRIy 1 %
PRIHIC K > TR ETBNDRE(RIE). BROITASIRIERBD SHBAKT LD L | SEssE e N BB 20135 101293,
DHIEHETT, REIHECHRZLORICERE CREIREDBUDN/ =TSP, T, P50 S5 ) PG P D € i S A o e e ey

2014FDHRERGHUAEE. FIFDHTIBICHESBRRRIMBADHRS RELTI,

o B ZRIRICH - THEEMMIZ LR

MR DIZDHDMENEZDEIRICK T, MBIFEEF L TNET, 2819BICAK

BT YU —YPiRst R, YU —YPRERFERIF(MIER), CEIC

¢ [E4) #§. BH. ARMENE LTFSICH-THEEVEZ LR (&)

SNIELA DEE BT ELL3.4%E BB 0+3.2%k 0 LS(Z45). F0HBDE sot - MABOFEL AR oyt e S DM )
PGS EFICRE ST, BENEIEL+6.4% 8 UIE 8T (85%)., 98ICHHN w0 | .l EUDPIEG. BENGLD
ERMNEIES] £ (T DR 8 T EE S T O L 5+8.3% EAIBD+7.9%E L@ 0l BTt
KETBLEFDFEUR, RERMEEIIELL+4.2%EABD+H5%ICHEB VB, 6

PEIBESNFEL DEIE LERSECEICLBRKBIIOR. ANE. 2MmRO 20
ES. 108MBOBNSRELIC S DWREE LSOHEBEHENET, EENEMRIE 10 spast| 4 BEMIE
RN ER< DPUBORIELLIS+2.3% EBIBD+1.9% K 0 EF UE LI (E45). o - | . wﬁﬁﬁ ,

oL, RAOMEENFERICHIL UBHEEHDNET, SHREEBOH wl VLY R -
SMBOR B, BEBIRE EIFOFNNEISDH 8% EE—oE U, 1BICIE ol 0 |
+03%FTIETR U UE(@56). Ait0@ED MBS EEREE URRIHNEDR e U N
b, BERANSOMBEARBISNTHD, CNETHFONESEMESI EFO= 30 ¢ o 2014518
RERERTHNEENE LTNDERBNET, ERICEINRREIGmES] E(FH4T 40 4
;anc—cb \I’%/El\\ ﬁ%%%mﬁ@ﬁﬁfﬁtt fEti—ul E+3%3?§¥T}E*§§-5%E L/—C—\—go 2006 2008 2010 2012 2014 (&) 2006 2008 2010 2012 2014 ()

W) YU —YPifEtB. CEIC

BRO TAEBNICEAUTCCBRBEEZNEE] Z2HFCBEILZSU, KOKUSAI Asset Management Co., Ltd. 2



FOFw—Ayk-TUR— 2014%388

o FEFORA LM B2 (LICIEFLU BT

&, 2013F DBRZEEZEH LU C20RFRIB I D SRR ZER. ESRST
NDHHEERICKDREMBN R EETDO—T. MPHBEBDS| EIFZEf ED UIZIZ8HH
BIE&IBAYAA[6E). HMBIRFIEIEA L(X6h). BFEHFEOKEIHENESED
12 EBR(GDPLESS %) A< X TLER U CWKUIZ(HTE), F2. BUSEBICNZ. BUS

DIRFEEFHTIBN, EBEEEREICKT DEHBBUNTDIRIHEFSDGDPLLIZVFFISREF
RTC15.8% &, 2008FRM.0% KD ER(M7H), BNFEDERESBICSNT DEE
EEN\DRIMZMASERHERTI, BYITARFD v vFIE. FFTBRICEEDE
BYME: A/BEES: ADRBULEZENDSRAT « JICEB L. [HROBRIT
DIEEMZRIB, 2008FUEDHBIERIEHNEZDEBTUR,

BREIEEL UEEHBOREEICEFE L. FFFEIBICHMRIREO3| EIF(IRREED
Bl ZE=ME, E/2. FE108258ICAK UIZ2014FEFTEEC. BEANDHEIEDE
IO ASNEER(BT - U —E X GST)DEA(2015F48)/2E . mHEIB O A28
IEREBAHTZ UL, CTOUREBEZST., BYAFA—T v —X(F118208ICRE
DIBNRBULERY T« JICESB. ERANEFOBERIOEETEELE UL,

o HBEEMMA LRI 5H. MLLRIVEBShEPRERT

BENEDRIBS EICH > TR LRI DP. NYD-RAS- YU —YTPBNM)E
WS ERBEROMERD 285N TNET,

BNM(J, 1831BDERMERZESR(MPC) CEIERE N Z3% CTHlRE < C & ZRTE (M8
), BEEE160EFRTI., B 2014FDRFIFIHNBOREREICESISNEETR
123 51EH. NEEEENDBER(FEZEIFEE) TELEFIDIEND. BAMBED
MESAFBDBUERODRICH. IXFERDSOMBENER 1V IUSZDF
EZMZICEDENDRHERLE UL, TIE. MPCIIPHNSIBNLZEEHET
DTEICEPIDERM. MRBBDS| EITREHBRIOERD S D—IRIHEEYD
BOLEFICT LT, BBICHETTRHUBENEDBEZREZREUZEDTLLD,

BE. BUANSHF2RICERUCEIIMD TR, SBOY VAR—ILOBHBSNED
<M\ BNMIZFRICRE10.5% M1 Y F2EDR LITZETDES5EFM, BNMA
2010F1B([CHDP Y PEEEICHEIT TR EITZEREIB UIZC &L HBIFDBNMAT >
IJURDPHRENZLODCEICEBRNBZERZRELCCEBEN D, SOEFMHH

BN ETHBDDEDRIINRNERT UIZ,

EBRO FAERICEUTCBREZECENEE] ZMTFCBELIIES0,

(20104F=100)

110

108

106

104

102

100

98

96

94

92

2005

(E6] EFHEAL b aE (X

14 -
12

10

0

BEOHEDKE (AR

| SHEHEESYIME
BEiffElF20145F18

10.0

V225

5.0

2.5

0.0

-2.5

-5.0

rh R O 2 75 8 ik HH (18 )

) 400 ERRSENRETDGDPLL
FERHRELEEDH

Jr S
4 o

1>

(o)}

N

-10 |

-12

U g asug D F R E (BR)

) BiafElE
2014518

é%’ rh g BT BA BUR 32 0D GDP EE ()

2006 2008 2010 2012 2014 (%)
W) YU —YHfEtE. CEIC

) ERKEDOMBIFRF (B)

T AU HARSENRET
BafE(320135F 79858

IR A (a)

-6

-8

H ‘H ‘” -

AhEE

BB

1993 1998 2003 2008 2013

EA) NV D -RAS- YU —YPBNM). YU —IPEIFEE. CEIC

KOKUSAI Asset Management Co., Ltd.



TFOFR—yk-TR)— 20145385

o BHBLERLYENTLIFOILERITEVETIERS (E7]) ERE<EFTERULBAHERS () . STORIES ()
—7. BWOPIILY T=ILOMRBSNEDZL(E. FADOF EITOOREMIFIEL, 80(%) RFEFEDGDPLL (Tu47) 80(%) EE BB DGDPL (m )
ﬁjtt L/T EET§:H«_025%7T£4 J h@*Jt(jl@t@%HE:/ttﬁ L/’tl/\g L/Eo ) Eﬁ@[gzoﬂ}ﬂngggﬁ /;) Eﬁ@[32013fﬁ7_gggg
PRRHEE D LK ICHBESIRTOESENDERNZERNEIC B UENNHHDEE T, 70 (5 L8 (55%) 0 b rmm

CNEBICTMELIDFR ETZINGE. MEUEORSIEEBERIBROKRIEZ
AESKUTULESN BNMIET S UEEREEZEFFENENDDHZDRIT UIZ.

IR DEERABHICHDERD. BNMIEAFEN L T P TRRESD EF D D74
@BICRRTDESNIIENEEZTNDERTT, 2008FHEICIE AT/ 40
DS EIFICL > THEBESMBOMFLLNBREE T LR UHBOBERERN D35%
ZEAESL<BB. REIRGANNABEY A T RTEOZEDD, BNMIEF EIFZETH)

7 AN +b
60 L\ mfEs . o [ P

50
40 -

50

w
o

FEATUE(ESE), CORD. 2<OEREBDLSIC20085(C KIS EEF T 20 B R 555 (a) 20 H W*ﬁ (a)

B\ EESRRMED0BERIEL D AERESH R TETBC EEBRLEL 0 10”

2. BE. BiEE 20y TEROFE 0 HIE3n BIAN0.25%K 1 > F2EDFI L \ H

) b\ < Py N == = =l 7 0 0

HEEAATNBEDD, SEH. BNMASHORESEHH 20T, BHESHRE oo 1997 00 2007 201s (ol 000 roos 10 -

POCET L, REASFGERONIC LRI DTUEMENESNEEZENET, W) /N0 RAS-YU—YPENM). YL —YPEIER, CEIC

o BEFERTE(CHMTR/NMLEEBRFITORIEX

VEEF4-6 BERICHNT TRRICHBN ULEREERE. ZORIMALUTUET, 10-128 10(%) B4 F| &35 B = Wil 16((;%'%) RN (79 )
HDEEREFIIELUE BV ERTEAD30ME FILK DIAK(K8E). GDPLLIE6.1%E. 4-68 140 i
BOBLIBEDARELHE LR UEZ, BRREFH05E R)LE. FIEID80E FILKD 3 #%lz\ﬂ?a;ﬁﬁdﬁﬁ%;t 120

WBARUECEDERTY, 68X THABERCVT T REZ >EHEBDRIFLLIZ7TAX 100

NDRELLTHRD. 12B80EEORIFELL() VFE Q) E+14.4% ERIBD+6.7% K D NR, 6 .
FERERDEROEREICH > TET BN E+12.0% 310 A&t C2H1EDHBY

ERD., BRREFEMUIR VFEAFRHADAE ) YFHLSB ETH UL,

BEINZ
QU—YT - UVEE. (VESEEONE, QBBEAEREL. QNBERILC 2 |HH H ||H ‘
BEERORES. EBUZIDETEE, B<OEEMNCEENTL\SES o I HAIHHA ""'II"III|II S
CR2ET. FESAOBEENCE. TIRRTSEmECs3e FIOBIESROTEE 0 2 | .
HEEH. EISHOERESENIASHRERHS LI, BNOPRERT#H—~ 5 UJ mEmEs | s
U —ERMEBUMNO)ZE DT I TEENZDEZENN. BEHEDOEEICKDRERE EEaT: Ba28288 60 | 1) EEE
WEOH R DB ENERTBENSESEHBOELE, LHL. BNEHEES 4 g0 | OTIOIZAR

— < N (%)
BCHHEDEICBED., TYTEBEI08NEAE CUMNOSE DEEERE LE UIE, 2007 2009 2011 2013 & 2005 2007 2009 2011 2013
HRN) NV D - RIS - VU —YP(BNM). YU —IP#Hi5HE. CEIC. Bloomberg

o

RS

[e2]
o

4

N
o o

(%)

EBRD MABRICBILUTCCBRESZVEE] ZUFCEBEIRZSUN, KOKUSAI Asset Management Co., Ltd. 4



FOFw—Ayk-TUR— 2014%388

¢ BENZOWEHN ELRTEH)  FHIBIEEVERS

FTITERDHIRICK > THBBRICOIFIZEHMEADEASBADBILICEHELIED o ABHIBLNEER N FEHREBEEORNLASHEEE
DONBDCENERFSNDD. FFFI0BUEL) VY FBIHD EFREBHFINK UL, ' U5 ) ) (2013410 A 318 ~201442 A 288)
LU, BFEL0BRKDSHE2AKRICHIT T, BESRM RILTII% E(”I%E), T 1400 o BW: I .. B
BPIPEETIE. BARZICIENDS A DIN—YICRNTHRIET LI (295). 1,300 1 30 el

BESTROSRE. AEACLZZHEOEERE. BRNEAOREENEET o 13 LRy
BoREEZBNET, NEACLDU VTR TEEMC)DREER. SHEIFRR . |l 32 s
T44.6%IC RS E(HI0EL), PYPHIETRATT, BEIE. KEDEKEREND $ |33 EEEd rror
BN SIS RERAOREOFEESTOTVEETH > EEBNONET, FF2. 1,000 ] 3 A
— BB LTV ERBRFEBUIBA LD DHIENOND, BRNEADTEOBNGE %00 § .. I
BVERTY., BEORBASHIESEPHI. JAF. BMNRELEDS| LFEE- . e’y
THO. WEREFFRE TSI DMEAISE Y FRE)O—EEBMESTIBIC R RS R -

BLUTNET, F/2. 03EREOBRRENSIEAE RLERTEBTY, BE. e WikfE 20142 A 148 137 .

BN S116ME R ILORREERDIRAN G S EICEN DS T, BRMREICLBN 600 ‘ ‘ 38 w0 1 10 s 6 4 2 o

N N e 2009 2011 2013 )
MREEADFEREN130E FILICDIE >2C &N BFRFOERTI (H10H). ) 5975 PENM). Bloomirg

o IHE. V¥ HIBR7OT7TBREFNNLADLAED

EBRNSZEOBEEEEANRE L TNDDE. BERNREEEMEEXRES L)

BT PEACER AR TN BT SNz, BRNTL —ABEEERS oop — NEAACERBRGAR 7 o0 EREEIR BEE

T30, PEREAVERICHDERERESESNVEETOENEN SBEH DR oo | B 0 | e

TH. FYUTEOE. 009FEOREERIC. TNETEANICS T — SN TSR vonee ool 1% | i

L—ABEEONRBEUCET L. RENBOETE STHEES, Ei754BNEIE 1200 a1 mii

O BDEEORERE. —B. BENEEREENRITBLDICERZET. 1,000 | 1% 0 W“ mmmmH||m m|
DL, ENIRIIERS OO LRECEENCON. BRIROYE AR |, © e HHWHIHW"

HMCATEEN B DHBEERS—IT. VL — ARBEETHBUMNON, AiEHRE K 50 b mnag

@%ﬁwEHGUEEmTaOmmom@ﬁﬁm@\gémﬁﬂuvu—A%cga 600 |, 00 | BHEO

BOETELVL—ABSEOBREER, TYTEERE. T3 UEBCEZZIND . 0 |

£3IC. WEIBICSEENSRBHBEVL —ANBSEEAR, BEBOT TREN | 10

BESCOBRRILEBDOBDET. BRNZOWENED—TTEREN S 0 20w anenguRy
DREENNEBB, U VHBBIROT Y PREEAS< FE->TERIBCER g 250 :

#U<. UE PYPBESTNMHO FREEEDEFEINET. AR 000 2009 o1 2013 ¥ 2000 2005 010

HEm NV D -RATS-YU—YP(BNM). YL —IP#fEtE. CEIC

EBRD MABRICBILUTCCBRESZVEE] ZUFCEBEIRZSUN, KOKUSAI Asset Management Co., Ltd. 5



W Foree—bok-wuRY— 2014583852

(7O7-R—yb04yF] POT7EBED®FILEE(1)iBEIFRH

E B & 1E

S, e __ T IN TR
20 AR LE 25 ERIL 274 FELIL
TUTRES
4 29.0 FLE
776
50
29.5
55 7.78
30.0
60
780 |- TVTERR
65 305 K
70 31.0 7.82
2011 2012 2013 2014 ¢ 2011 2012 2013 2014 @ 2011 2012 2013 2014 ¢®) 2011 2012 2013 2014 @
1 B SUHR—IL-FIL — X e
1,000 RETA L4 Zias sl 2.9 RL=2TF)o% 28 A 1N—=Y
1.20 TVTEES
29 MR
3.0
1,050 1.22
30
1.24 31
1,100 1.26 "
1.28 3.2
32 S—
1,150 1.30 TVTEBER
’ 33 33 =1
1.32
1,200 1.34 3.4 34
2011 2012 2013 2014 o 2011 2012 2013 2014 ® 2011 2012 2013 2014 ¢®» 2011 2012 2013 2014 o
SRR T LE JEY AR ~ S . L —
00 AVRRITVET 40 Z4)E> XY oo hFL-by 108 RS2 A VE
a1 TVTEES
9,000 19,500 110 Mz
42 115
10,000 |- 20,000 |-
43 120
11,000 |- 20,500 |-
44 125 —
TYTRER
12,000 |- 45 21,000 | . o
13,000 46 21,500 135
2011 @ 2011 2012 2013 2014 2011 2012 2013 2014 ¢®» 2011 2012 2013 2014 @®

2014
mamz 737&%/*#»(1%#» FOTRE), BEREEE. 201442 B 28H ., H 7 : Bloomberg

BRO TRENICELT

—ppz==
[@R=C)5

RIESCVBE] ZMFCBEIEE0,

KOKUSAI Asset Management Co., Ltd.




W Foree—bok-wuRY— 2014583852

T AR VE— BERL FENL
6.02 REx ‘ 58 ‘ 292 =il : 7.750 '
TUTBER
6.04 60 29.4 MR
7.755 |
29.6
6.06 o
6.08 29.8
64 7.760 |-
6.10 30.0
66 e
6.12 30.2 7765 | 7y Zf
6.14 68 30.4 =
6.16 70 30.6 7.770
2013/8 2013/11 2014/2 /R 2013/8 2013/11 2014/2 & 2013/8 2013/11 2014/2 @®  2013/8 2013/11 2014/2 &R
4 . S R AR— LR . \—
S SUAR—IL-FIL s B IN—Y
1,040 . iﬂ@"b?j’ . 1.23 T T 3.10 71/\ 7 JJ% 30.5 T T
TYTEER
1060 | 315 31.0 O
320 315
1,080
3.25 32.0
1,100
330 r 325
TYTEER
1,120 335 - 33.0 %=
1,140 3.40 335
2013/8 2013/11 2014/2 &8 2013/11 2014/2 &R 2013/8 2013/11 2014/2 /B 2013/8 2013/11 2014/2 /R
10,000 . , . T T 21,050 T T 130 T T
10,500 131 - MR
43.5 21,100
11,000
44.0 132
11,500
44.5 21,150
133 .
12,000 45.0 TVTRE
=1
12,500 45.5 21,200 134
2013/8 2013/11 20142  @m  2013/8 2013/11 2014/2 /R 2013/8 2013/11 2014/2 @A 2013/8 2013/11 2014/2 /R

[7S7-R—lrykotvF] FOF

BEEOREILHI5E(2):8E6H AR

E B & 1E

SEBAIE. TOTEE /RRILARRIL=7CF7RE). BEiifEl. 201452H28H8 ., HFT:Bloomberg

EBRO FAERICEUTCBREZECENEE] ZMTFCBELIIES0,

KOKUSAI Asset Management Co., Ltd.




ST R — 201453AE EELE L LV T

AERICEIUTTBRIRECVER

AENIREREFICEITDIEREREZEBNE LT, BERREREBEIMERUIZEDTY, FAENIRENFEEBNEIDIENTIEHDEE A,
BH. UMFORICETBEIES0,

O RXENPDTSD « MEFIHETEBEDT —HITHO. [FRDOFE. HiR. TOMOREREICHIDOFERILIITDENTIEHDEE A,
OFRERDABIIFRELEBDENTHD, FRFEBLEBSINDICENDDFT, (FREED : 2014F3838)
OFREBNIIEBETETDEHBIULCBREECEICHERLUTHOEIN. ZOEENE. REMFERILIDEDTEHDIEA.

OFRERICTHIBREL. HICKD DS RO AERHERBIRTEDEIRREREBRIREIBRIDRHETT.
F2. BFRERESBREINEE - BRIDIE T 7Y RICRITDIEEHMNCNOSDRBRCEDIIEDEIIRD X A,

BRO TAEBNICEAUTCCBRBEEZNEE] Z2HFCBEILZSU, KOKUSAI Asset Management Co., Ltd.



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8

