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(X—2 03— ybo4ryF] Q%XIEROTOO7AILERESE

BEINEE
Ak I A 5 2 KEILE
(%) AT FH AfEl i
128 11H 108 9H 20184F | 20174 | 20164 128 11H 10H 9H 20184 | 2017% | 20165
e
FIF 733 A 4.4% 3.7%| A 9.9%| A 22%| A 15.7% 33.3% 45%| A 4.5% 5.1%| A 11.0%| A 2.4%| A 18.2% 40.1% 3.8%
HhE 305 A 71% 72%| A 11.3%| A 2.8%| A 21.1% 521%| A 14%| A7.1% 7.3%| A 11.5%| A 2.6%| A 21.3% 51.1%| A 1.4%
-4 13.9| A 4.1% 1.7%| A 12.0% 0.7%| A 19.8% 29.0% 10.2%| A 4.0% 34%| A 143% 0.6%| A 23.3% 45.5% 7.0%
&L 11.2| A 2.6%| A12%| A106%| A 1.0% A 9.8% 14.3% 12.7%| A 2.6%| A07%| A11.8% A 0.6%| A 12.8% 23.8% 14.8%
AF 94| A 0.8% 3.9% A52%| A7.1% A1.0% 287%| A03% A1.7% 10.2%| A 7.1%| A 93%| A 10.2% 36.8%| A 2.8%
ARRST 2.3 1.5% 56% A 12%| A08%| AS57% 22.8% 12.2%| A 0.3% 12.2%| A 3.2%| A22%| A122% 22.0% 14.8%
hEBR72UAH 14.4| A 1.0% 1.7%| AS51% A 12% A 85% 11.9% 9.0%| A 3.6% 4.4%| A 7.0% 1.8%| A 20.3% 21.0% 16.4%
m72Uh 6.2 1.0% 20%| A7.2%| A60% A 163% 20.5% 1.6%| A 35% 86%| A 11.1%| A 25%| A 28.6% 33.1% 15.1%
ov7 37| A25% 0.4%| A 5.0% 7.5% 9.2%| A 4.4% 29.0%| A57%| A1.2%| A53% 11.4%| A 7.3% 0.3% 48.9%
th B % 123 A 3.6%| A 0.0% 1.9% 2.0%| A 11% 19.2% 213%| A 3.7%| A 2.4% 3.4% 5.6%| A 11.5% 20.8% 27.9%
2% 74| A52% 2.1% 9.5% 3.9% 9.2% 23.3% 32.7%| A59%| A21% 17.8% 8.8%| A73% 21.0% 61.3%
A¥L 28| A07% A50%| A106%| A 1.0%| A 17.4% 7.8% 6.5% 26%| A54%| A 17.4% 1.4%| A 17.9% 13.6%| A 10.7%
e 247 A 3.1% 3.7%| A3.1%| A05%| A 7.4% 23.7% 73%| A 3.7% 48%| A 3.8% 0.3%| A 13.2% 28.8% 9.2%
TEERE AT 143| A5.1% 42%| A 12.7%| A 4.0%| A 19.5% 49.8% 15.0%| A 52% 51%| A 13.7%| A 4.0%| A 21.5% 58.6% 15.0%
BERBE 14.2| A 1.9% 1.4%| A 35% 0.6%| A 14.5% 88%| A07%| A 25% 2.6%| A 5.0% 1.3%| A 18.6% 12.3%| A 1.1%
—h S Bt 105| A 7.3% 2.7%| A 10.3%| A 5.0%| A 29.6% 29.9%| A2.7%| A 7.6% 54%| A 11.9%| A 42%| A 33.6% 385%| A 0.4%
IRILFE— 79| A62%| A14%| A 48% 5.6% 8.7% 12.1% 23.9%| A72%| A11%| AS50% 7.0%| A 0.8% 17.2% 32.5%
=M 77| A19%| A13%| A93%| A06% AB85% 21.9% 26.1%| A2.7%| A04%| A 99% 0.9%| A 15.9% 30.2% 28.7%
HEENED 6.7 A 1.2% 27%| A75%| A1.0%| A 10.4% 17.4%| A 1.8%| A 1.4% 44%| A9.0% AO0.1%| A 165% 233%| A 1.6%
BAREL 55 A 1.8% 48%| A 81% 1.9%| A 10.9% 18.0%| A 1.9%| A 1.8% 5.9%| A 8.9% 2.6%| A 15.4% 24.0%| A 3.7%
REE 3.0 A3.5% 84%| A6.2%| A68% A205% 422%| A 7.0%| A 4.0% 95%| A 6.8%| AG6.1% A 23.0% 45.1% -
ANILAST 28| A 9.6% 3.4%| A 12.4%| A 3.4%| A 19.2% 23.9%| A 9.0%| A 9.9% 53%| A 13.7%| A 3.4%| A 23.2% 31.4%| A 8.3%
NIEEE 28] A0.2% 36% A07%| A14%| A21% 7.8%| A 2.6%| A06% 43%| A15% A1.0%| A75% 13.2%| A 0.5%
2% 1000/ A 3.8% 2.9%| A7.8%| A1.6% A 13.2% 27.8% 7.1%| A 43% 41%| A 88%| A 0.9%| A 17.8% 34.3% 8.6%
|5Ei§l§l (8%) | - A 8.8% 1.0%| A 6.9% 0.3%| A 10.0% 16.3% 6.8%| A 8.8% 1.0%| A 7.4% 0.1%| A 11.5% 20.1% 5.3%
SE)E%EB(F2018F 128278, MBI SIA - HhigiBl « #iEBIH'MSCI Emerging, HEENMSCI World=ER, BRIBEEEEEDH KT HAT) MSCI
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(Z—D0 53— ybo4ryF] ONEBEBTEHFEBMOTOT7/ILLHEEER

. BB
Hrfk |RTLYR| FIEY A (ANEET) BT = =
(%) (bp) (%) : a -
Moody's S&P Fitch 12H 11H 108 9H 201845 | 20174 | 20165 | 20155 | 2014%
FOF 20.0 225 5.02 - - - 1.8% 0.7%| A 22%| A00% A15% 8.5% 6.9% 1.1% 11.6%
thE 4.6 192 467 Al A+ A+ 1.3% 0.7%| A 04%| A 03% 0.6% 4.6% 3.7% 2.9% 9.4%
ARHRST 4.4 228 512 | Baa2 BBB- BBB 2.0% 12%| A 3.4%| AO07%| A 3.1% 11.6% 12.2%| A 1.7% 16.1%
T4)EY 3.4 113 3.96 | Baa2 BBB BBB 2.1% 1.7%| A23%| A01%| A 0.7% 5.9% 3.2% 3.2% 12.4%
L—7F 2.7 158 4.36 A3 A- A 1.2% 02%| A 1.1% 0.0%| A 1.1% 8.8% 47%| A 1.4% 5.8%
AK 0.9 185 452 | Baa2 BBB-u BBB- 0.7% 09%| A03% AO05% AO06% 4.9% 2.0% 3.8% 13.7%
th 6.1 569 8.42 - = - 0.0%| A 23% A 05% 1.1%| A 6.0% 7.4% 7.3% 0.4% 7.6%
7IUh 12.5 547 8.24 - = = 0.8%| A 1.2%| A 3.2% 2.1%| A 7.2% 13.7% 15.8%| A 5.1% 9.6%
H77)h 2.8 356 6.34 | Baa3 BB BB+ 1.9% 0.7%| A 3.0% 1.1%| A 2.6% 7.1% 12.8%| A 4.9% 10.0%
& 24.6 308 5.83 - - - 20%| A07% A1.1% 1.9%| A 2.0% 9.4% 6.7% 7.4% 3.7%
oL 7 3.6 243 5.26 Bal BBB- BBB- 1.8%| A 0.0% A 11% 0.8%| A 1.8% 6.0% 9.2% 21.1%| A 10.2%
kL3 3.7 421 7.00 Ba3 B+u BB 5.1% 0.2%| A 0.6% 9.5%| A 5.3% 11.9%| A 1.0%| A 1.0% 19.8%
INUHY— 2.8 138 409 | Baa3 BBB- BBB- 14%| A 0.0%| A 05% 0.2%| A 04% 7.5% 4.3% 5.6% 14.3%
R—IUK 2.2 79 3.38 A2 A- A 1.1% 0.4%| A 0.5% 0.2% 0.5% 5.3% 2.6% 2.6% 8.4%
h @ 36.8 464 7.44 - = - 1.0%| A 03%| A 2.8% 1.3%| A 5.9% 11.4% 13.5%| A 2.0% 8.1%
AxS O 5.0 354 6.39 A3 BBB+ BBB+ 2.0%| A 1.6%| A 5.0% 0.8%| A 6.5% 11.9% 6.9%| A 5.5% 10.9%
T35 33 270 5.52 Ba2 BB- BB- 2.0% 0.7% 2.0% 2.6% 0.5% 13.2% 20.6%| A 13.4% 8.5%
TFILEUFY 2.7 829 11.04 B2 B B A49%| A17%| A17% 9.7%| A 23.1% 15.7% 15.4% 26.6% 19.1%
F1) 2.9 160 4.46 Al A+ A 2.3% 0.2%| A 22% 0.1%| A2.7% 9.6% 10.5%| A 2.8% 10.5%
REAXITS 0.8 6,899 7157 C SD C A19%| A68% A 63% 5.9%| A 20.2%| A 34.4% 53.2% 16.9%| A 28.7%
@ &1t T3
BEE 51.3 220 5.03 - - - 1.6% 0.0%| A 23% 02%| A 24% 9.2% 7.0%| A 1.1% 9.7%
INAA—)LK 48.7 626 8.98 - - - 1.0%| A 09%| A 2.0% 24%| A 6.3% 11.4% 13.7% 4.3% 3.4%
£ 100.0 407 6.85 - = = 13%| A 04%| A 22% 13%| A 43% 10.3% 10.2% 1.2% 7.4%
E)E%EB(F2018F 128278, IEER TESISEIZIP. Morgan EMBI Global Diversified, {BRIEEEZEDHRT. BT DOUISIHKREBT T, SDITBIRMEHEAET. HPfT) JP Morgan, Bloomberg
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(X—2 0 -—4ybDxyF] OHEEEERTESFREBOTOT7MILEEESE

BB IR
(k| F@EY BT (BEEEEET) I A B 2 KEIET
(%) (%) AfE FH A fE i
Moody's S&P Fitch 124 118 10H 20184 | 2017% 12 B 118 10H 20184 | 2017%
FT 23.7 5.09 - - - 0.7% 21%| A 0.8% 0.7% 9.9% 0.6% 48%| A 2.7%| A 2.8% 15.8%
ARRLT 9.2 8.14 | Baa2 BBB- BBB 0.3% 3.9%| A2.0%| A20% 173%| A 15% 104%| A 39%| A 87% 16.5%
aA 8.5 2.62 | Baal A- BBB+ 1.3% 13%| A 0.2% 2.2% 4.9% 2.6% 1.8%| A 26% 2.4% 15.1%
L—7 5.7 4.10 A3 A A- 0.6% 0.2% 0.1% 3.2% 5.3% 1.0% 02%| A 1.0% 0.2% 16.8%
24)E> 0.3 6.30 | Baa2 BBB BBB 0.7% 22%| A05% A 38% 10.0% 0.2% 4.4% 0.5%| A 8.8% 9.6%
hERT7IUH 8.3 9.63 = - - 0.2% 3.8%| A 1.8% 7.1% 10.3%| A 4.2% 105%| A 5.8%| A 8.6% 21.8%
mr2Uh 8.3 9.63 | Baa3 BB+ BB+ 0.2% 3.8%| A 1.8% 7.1% 103%| A 4.2% 105%| A58%| A 86% 21.8%
ER 334 5.62 = - - 0.6% 2.1% 0.6% 0.5% 6.0% 0.4% 3.1%| A 0.6%| A 12.4% 15.5%
R—3F 9.2 2.27 A2 A A 1.0% 0.8% 0.4% 4.9% 4.9% 1.7% 1.8%| A33% A32% 26.0%
av7 6.9 8.42 Bal BBB BBB- 0.5% 0.4% 0.2% 2.0% 13.0%| A33%| A14% A01%| A 15.6% 19.8%
kL3 5.3 17.16 Ba3 BB-u BB+ 0.6% 9.2% 3.7%| A 1.6% 7.0%| A 0.1% 16.6% 11.2%| A 29.4%| A 0.8%
NUHY— 4.8 220 | Baa3 BBB- BBB- 0.7% 2.1% 0.2%| A 0.8% 5.8% 2.4% 23%| A28%| A89% 19.9%
FI3 4.0 1.84 Al AA AA- 0.3% 0.6% 0.2%| A 14%| A 4.4% 1.6% 0.5%| A 29%| A 74% 15.2%
IL—=F 3.2 424 | Baa3 BBB- BBB- 0.4% 14%| A 0.4% 29%| A 0.7% 1.0% 1.6%| A3.0% A20% 10.0%
b &g 3k 34.6 7.31 - - - 2.0% 0.6% 0.2% 6.2% 11.1% 22%| A0.7%| A 1.8% A35% 13.2%
A¥L o 10.5 8.80 A3 A- BBB+ 3.0%| A1.1%| A3.8% 2.3% 6.5% 6.4%| A 15% A 11.1% 1.7% 12.1%
T39I 10.1 8.15 Ba2 BB- BB- 2.0% 1.2% 4.7% 12.5% 17.0% 1.2%| A 3.0% 12.6%| A 45% 14.8%
= [ Dl 4 7.1 6.53 | Baa2 BBB BBB 1.5% 13%| A 0.7% 5.6% 10.5% 0.5% 0.8%| A 84%| A 3.6% 11.2%
RI)L— 3.0 5.72 A3 A- A- 0.6% 21%| A 15% 1.8% 16.9% 0.9% 1.6%| A35% A23% 21.0%
F1) 3.1 4.49 Al AA- A 1.4% 1.8% 0.5% 7.6% 1.0%| A 2.0% 53%| A4.8% AS51% 10.0%
FILEFY 0.6 22.99 B2 B WD 1.4%| A 3.2% 9.8%| A 49% - AO07%| A72% 23.9%| A 53.5% -
LG TA 0.2 10.84 | Baa2 BBB BBB- 1.0% 0.7%| A0.7%| A05% . 0.6% 2.6% 0.6%| A 11.5% -
FE=HHFIE 0.1 9.40 Ba3 BB- BB- 1.0%| A 0.7% 0.7% - - 0.8%| A 1.4% 0.3% - -
2% 100.0 6.52 - - - 1.1% 1.7%| A 0.1% 3.0% 8.9% 0.6% 2.8%| A 2.0%| A 6.8% 15.2%
E)E#¥HIF20185128278, BEBERER TESIEHILI.P. Morgan GBI-EM Broad, #&{4FDuldIERRIER(TIT. SDIFBIRMIEIEAEBIT. ) JP Morgan, Bloomberg
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