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T 19.2 190 4.46 - - = A 03% 2.3% 0.4% 3.0% 55%| A 1.5% 8.5% 6.9% 1.1%
th [E 4.2 175 4.30 Al A+ A+ A 03% 1.9% 0.4% 1.3% 3.4% 0.6% 4.6% 3.7% 2.9%
ARRLT 43 190 455 | Baa2 BBB- BBB A 0.4% 27%| A 0.1% 4.1% 6.4%| A 3.0% 11.6% 12.2%| A 1.7%
T4)EY 3.1 88 3.50 | Baa2 BBB BBB A 0.7% 2.6% 0.8% 2.5% 52%| A 0.7% 5.9% 3.2% 3.2%
IL—7 24 127 3.86 A3 A- A A 04% 2.0% 0.5% 2.3% 45%| A 1.0% 8.8% 47%| A 1.4%
FOVIN 0.8 152 3.94 [ Baa2 BBB-u BBB- A 03% 2.0% 0.7% 1.6% 4.0%| A 0.6% 4.9% 2.0% 3.8%
- 9.7 358 6.13 - - - 0.6%| A 05% 2.2% 4.6% 7.0%| A 6.0% 7.4% 7.3% 0.4%
F7IUhH 13.1 453 7.09 - - - 0.6% 0.4% 2.4% 6.6% 10.2%| A 7.1% 13.7% 15.8%| A 5.1%
m72)h 26 296 554 [ Baa3 BB BB+ 0.6% 0.5% 0.7% 5.2% 7.2%| A 2.6% 7.1% 12.8%| A 4.9%
FR 221 280 5.34 = - - 0.2% 0.6% 0.7% 3.0% 45%| A 2.0% 9.4% 6.7% 7.4%
oo 7 3.2 217 481 | Baa3 BBB- BBB- 0.0% 1.3% 0.5% 3.3% 51%| A 22% 6.0% 9.2% 21.1%
kL3 3.4 474 7.30 Ba3 B+u BB 08%| A37%| A05% 3.4%| A01%| A52% 119%| A 1.0%| A 1.0%
INUHY— 2.2 107 357 | Baa3 BBB BBB 0.0% 1.2% 0.8% 1.6% 3.8%| A 0.4% 7.5% 4.3% 5.6%
R—SUK 2.1 51 2.84 A2 A- A A 0.1% 1.0% 0.6% 1.2% 2.7% 0.6% 5.3% 2.6% 2.6%
g 35.9 387 6.47 - - - A 0.1% 2.3% 0.7% 5.2% 83%| A 5.7% 11.4% 13.5%| A 2.0%
Ao 4.7 300 5.68 A3 BBB+ BBB+ A 02% 3.8% 0.7% 3.1% 75%| A 6.2% 11.9% 6.9%| A 55%
IS0 3.1 243 5.05 Ba2 BB- BB- A 04% 1.3% 0.1% 3.8% 4.8% 0.8% 13.2% 20.6%| A 13.4%
FILEBUFY 2.6 753 10.07 B2 B B 0.7%| A 20% A 11% 10.3% 7.6%| A 222% 15.7% 15.4% 26.6%
F1) 2.7 130 4.01 Al A+ A A 0.7% 2.9% 1.2% 2.6% 6.2%| A 2.7% 9.6% 10.5%| A 2.8%
AREAZXTS 1.0 5,244 54.80 C SD C 0.0% 0.0%| A 81% 41.5% 30.1%| A 20.2%| A 34.4% 53.2% 16.9%
@ &1t F 31
I EE 48.6 170 4.35 - - - A 03% 2.4% 0.6% 2.8% 56%| A 2.4% 9.2% 7.0%| A 1.1%
NAA—)LEF 51.4 525 7.76 - - - 0.5% 0.5% 1.4% 5.9% 84%| A 6.2% 11.4% 13.7% 4.3%
= 100.0 340 5.98 - - - 0.1% 1.4% 1.0% 4.4% 7.0%| A 4.2% 10.3% 10.2% 1.2%
SE)E#EB(F2019548338., ANERTIEZIEHIZI.P. Morgan EMBI Global Diversified, BRIEXEBEDHERT. BITITOuFIEEKIERTT. SDIFBIRMIEIFAET. P JP Morgan, Bloomberg
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(X—2 0 -—4ybDoryF] OHEEERTESFEROTOI7 IV EEESE

B E N
(k| FEY BT GREER) HihEEE KEILE
(%) (%) Z1Gi 3| iZli 3|
Moody's S&P Fitch 48 3H 2 H 20194 | 2018% 4R 38 2 H 20194 | 2018%F
T 24.6 4.89 - - - A 0.0% 1.2% 0.8% 2.9% 0.6% 0.1% 0.5% 0.3% 52%| A 27%
AR T 9.9 7.75 | Baa2 BBB- BBB 0.0% 1.7% 1.7% 45%| A 2.0% 0.2% 0.5% 1.0% 70%| A 8.7%
a4 8.4 2.58 | Baal A- BBB+ A 0.1% 0.6%| A 0.0% 1.1% 21%| A 0.1% 01%| A 1.1% 3.7% 2.3%
IL—7 5.9 3.80 A3 A A- 0.0% 1.3% 0.6% 2.6% 3.2% 0.1% 0.9% 1.3% 4.5% 0.6%
214)E 0.3 528 | Baa2 BBB BBB 0.4% 1.9% 1.4% 79% A 3.7% 1.2% 0.3% 2.2% 8.9% A 8.6%
hEF7IUAH 8.7 9.30 - - - 0.8% 1.4%| A 0.7% 4.6% 7.6% 2.7%| A 1.1%| A 63% 6.2%| A 7.3%
Emr2)h 8.7 9.30 | Baa3 BB+ BB+ 0.8% 14%| A 0.7% 4.6% 7.6% 27%| A11%| A63% 6.2%| A 7.3%
R o0 31.7 5.25 - - - 0.1%| A 09%| A 03% 1.1% 0.7% 0.6%| A28% A 15% 0.5%| A 12.1%
R—3F 9.0 2.32 A2 A A- A 0.1% 0.6%| A 05% 0.5% 4.9% 03%| A09%| A22% AO09% A32%
AL 7 7.4 8.08 | Baa3 BBB BBB- 0.0% 0.8%| A0.1% 3.6% 2.2% 0.8% 1.1%| A 0.7% 10.5%| A 15.4%
[1%=] 40| 19.02 Ba3 BB-u BB+ 1.7%| A 105%| A 1.0%| A 2.6%| A 12% 22%| A155%| A 4.0%| A 87%| A 289%
NHY— 4.5 1.90 | Baa3 BBB BBB A 03% 1.5% 0.1% 21%| A 0.7% 01%| A 18% A 0.6% 0.7%| A 8.8%
FI0 43 1.80 Al AA AA- A 0.1% 05%| A 0.8% 05%| A 1.2% 04%| A17%| A11% A12% A6.7%
IL—R=F 2.5 422 | Baa3 BBB- BBB- A 05% 0.4% 1.3% 1.2% 3.0% 0.1%| A 17% 04%| A26% A1.7%
thEg % 35.1 6.84 - - - 0.0% 1.3% 0.7% 3.9% 6.3% 14%| A 12%| A 04% 6.0%| A 27%
A¥0 10.0 8.18 A3 A- BBB+ A 02% 1.7% 1.3% 5.2% 2.7% 1.0% 1.0% 0.0% 7.7% 2.3%
E>21% 10.1 8.18 Ba2 BB- BB- 0.2% 0.7% 0.3% 2.9% 12.6% 15%| A 3.0%| A 2.6% 3.6%| A 3.4%
J0VE7 7.5 6.20 | Baa2 BBB BBB A 0.1% 1.7% 0.5% 3.2% 5.7% 1.7%| A 1.7% 1.4% 7.1%| A 2.8%
R)L— 3.4 5.33 A3 A- A- 0.3% 2.3% 0.5% 4.7% 1.9% 0.8% 1.9% 1.2% 6.7%| A 1.9%
F1) 3.3 4.18 Al AA- A 0.1% 1.8% 0.9% 3.4% 7.7% 22%| A 2.0% 0.7% 75%| A 43%
FILEUFY 05| 23.25 B2 B WD 21%| A 55% 0.6% 54%| A 4.9% 39%| A15.1%| A 45% A65% A52.7%
LT T A 0.2 10.49 | Baa2 BBB BBB- 03%| A 0.4% 1.1% 3.7% 00%| A03% A28% 0.6%| A02% A11.2%
FS=hHFIE 0.1 9.40 Ba3 BB- BB- 0.1% 0.7% 0.8% 2.4% - 0.1% 0.6% 0.8% 1.1% -
2 100.0 6.16 . - - 0.1% 0.6% 0.3% 2.8% 3.1% 09%| A13% A11% 4.0%| A 6.4%
SE)EEH(F2019F4838., EEESRE TIESE43J.P. Morgan GBI-EM Broad, #8177 DuldIEKRIERIT T, SDIZBIRMIEFS BT, P JP Morgan, Bloomberg
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FERICEIUTCBRIRELEVER

BAERL, BREBRRFICEIIBRIEHOLZDIC=ZZEUF JEBRREMERUZERNTHD .. LRIBGISIEICEDSHERENTEIDDEE A,
RITRANMREEFEICERAIDCEZEME LU THER LIZED TIEHDE B A,

BABNDOABRERERODEDTHD, FRISELEFTSNDTENDHDET., (EREEDB: 2019F4848)

BAERPERETEDIEHMULIBRFICEDSERLTCROFTIN. ZOEEMN « 2UFERILIDEDTIEIHDIEE A,

WSIR=IDT ST + T—HEL BEDRIE « WRELIMERFRCTORBL « DA THO. HROBBREDEEOERRNR « HRZERE
REEFDEDTEIHDE R, T, FKiE - FHREFEZBERBLUTCHDIEEA.

BAENICHIBREL. BICHDDBRVRDAESRERBIREND=2U F JEEREHUISERSRZREZTDORECTI,
Fe. ZBUF JBRERENRE ERIISI 7Y RICRITDIREHMNTNSDRBECEDISEDERRD FE A,

AERPTHEALTNDBHRICDOINT

MSCITV =YV JICx1T DEVFER KUZDIAIBIEI EHEIZ TN TMSCI Inc.ICIRBLE T,

J.P. Morgan EMBI Global Diversifiedddd<{.P. Morgan GBI-EM Broad : B3R, EREMEN DD EEUOSNDIBRBEN SIS UIZEDTI N, JP.
Morgan/ZZD5EEM « EEMZRITEITDIEDTIEHDFE B, RIBRIIFFHEEZITTEALTNET, J.P. Morgan5DEMEIC K DBRIERS L
[CARIBHAEER « (T8 - 18I D EERHSNTUVFEE A, Copyright 2019, J.P. Morgan Chase & Co. All rights reserved.,

ICE BofAML US High Yield Index/d. ICE Data Indices, LLC. ICE DataZX/C[EZDE=BDHETHD. =&=UF JEFRREEHFHEICEDEHERL
TUWFET, ICEDatadKXUZDNE=E(F. FRICELT—UDERZENFIEA.

Markit Economics Limited DXIBYEF EEHE 5 K U2 DD —EIDHEFRI [EMarkit Economics Limited [CI1BE LE T
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